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Attendance At Meeting.

Present -- The Honorable Brandon Johnson, Mayor, and Alderpersons La Spata,
Hopkins, Dowell, Robinson, Yancy, Hall, Mitchell, Harris, Beale, Chico, Lee, Ramirez, Quinn,
Gutierrez, Lopez, Coleman, Moore, Curtis, O'Shea, Taylor, Mosley, Rodriguez, Tabares,
Scott, Sigcho-Lopez, Fuentes, Burnett, Ervin, Taliaferro, Cruz, Cardona, Waguespack,
Rodriguez-Sanchez, Conway, Quezada, Villegas, Mitts, Sposato, Nugent, Vasquez,
Napolitano, Reilly, Knudsen, Lawson, Gardiner, Clay, Martin, Manaa-Hoppenworth, Hadden,
Silverstein.

Absent -- None.

Call To Order.

On Tuesday, September 29, 2026 at 10:24 A.M. (the hour appointed for the meeting
was 10:00 A.M.), the Honorable Brandon Johnson, Mayor, called the City Council to order.
The Honorable Andrea M. Valencia, City Clerk, called the roll of members and it was found
that there were present at that time: Alderpersons La Spata, Hopkins, Dowell, Yancy, Hall,
Harris, Chico, Lee, Ramirez, Quinn, Gutiérrez, Lopez, Moore, Curtis, O'Shea, Taylor, Mosley,
Rodriguez, Tabares, Scott, Sigcho-Lopez, Fuentes, Burnett, Ervin, Cruz, Cardona,
Waguespack, Rodriguez-Sanchez, Conway, Quezada, Villegas, Mitts, Sposato, Nugent,
Vasquez, Napolitano, Reilly, Knudsen, Lawson, Gardiner, Clay, Martin, Manaa-Hoppenworth,
Hadden, Silverstein — 45.

Quorum present.

Pledge Of Allegiance.

Mayor Brandon Johnson led the City Council and assembled guests in the Pledge of
Allegiance to the Flag of the United States of America.
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Invocation.

The Honorable William E. Hall, Alderperson of the 6" Ward, opened the meeting with prayer.

PUBLIC COMMENT.
In accordance with the City Council’s Rules of Order and Procedure, the following members
of the general public addressed the City Council:
Martin Cozzola
Brittany Gault
Brittany King
Julie Dworkin
Tulsi Mcdaniels
George Blakemore
Jessica Jackson
Zoe Ma
Gordon Dymowski
Zoe Leigh

Tyrone Muhammed

In accordance with the City Council's Rules of Order and Procedure, the following members
of the general public submitted written comments to the City Council:

Julia Epplin-Zapf

Nata Abbott
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Rashmee Singh
Judy King

John Paul Jones

Acknowledgments.

The following guests were recognized by the City Council:
Alderperson Harris acknowledged Dr. Peggy Montes on her 90* birthday.

Alderperson Gardiner paid tribute to the memory of the late Chicago Fire Battalion Chief
Sean Kevin, and requested that the members of the City Council and assembled guest
rise and observe a moment of silence.

REPORTS AND COMMUNICATIONS FROM CITY OFFICERS.

None.

REPORTS OF COMMITTEES.

None.
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AGREED CALENDAR.

On motion of Alderperson Harris, the proposed resolutions presented through the Agreed
Calendar were Adopted by a viva voce vote.

Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost.
Sponsored by the elected city officials named below, respectively, said Agreed Calendar

resolutions, as adopted, read as follows (the italic heading in each case not being a part of
the resolution):

Presented By

ALDERPERSON DOWELL (3™ Ward):

CONGRATULATIONS EXTENDED TO WILMA BAUGH ON 90™ BIRTHDAY.
[R2026-0029032]

WHEREAS, Wilma Baugh was born on October 4, 1936 and is a longtime member of
Quinn Chapel African Methodist Episcopal Church in Chicago’s 3" Ward; and

WHEREAS, Mrs. Baugh has been a faithful member of historic Quinn Chapel since she
was 10 years old and has served on the Lay Organization, Pastor's Aide Society, and the
Children’s Youth and Adult Choirs; and

WHEREAS, Her active involvement in the community extends beyond the church, having
once served as a member of the 3 Ward Community Organization; and

WHEREAS, She continues to support her church family, various organizations, and events
throughout the year with encouragement and memories; and

WHEREAS, Mrs. Baugh is celebrated for the history she carries for Quinn Chapel and for
the City of Chicago; now, therefore,

Be It Resolved, That we, the Mayor and the members of the City Council of the City of
Chicago, gathered here in assembly this 29" day of September 2026 A.D., do hereby
congratulate Wilma Baugh on her 90" birthday; and
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Be It Further Resolved, That a suitable copy of this resolution be prepared and presented
to Mrs. Wilma Baugh.

Presented By

ALDERPERSON HARRIS (8" Ward):

CONGRATULATIONS EXTENDED TO DR. PEGGY A. MONTES ON

90™ BIRTHDAY.
[R2026-0029047]

WHEREAS, We, the members of the Chicago City Council, wish to extend our
congratulations and warmest wishes to Dr. Peggy A. Montes in honor of her 90" birthday;
and

WHEREAS, On behalf of the entire 8" Ward, Alderman Michelle A. Harris would like to
extend her personal tribute and recognition to Dr. Peggy A. Montes a philanthropic leader
and trailblazing volunteer, who has devoted her life to serving her fellow citizens,
empowering women and girls, and educating children; and

WHEREAS, Dr. Peggy A. Montes is a native Chicagoan born on October 17, 1936. She
is a widow, a proud mother of two children, and a grandmother of three grandchildren.
She holds a Bachelor of Arts in Elementary Education from Chicago Teachers College
(Chicago State University), a Master of Arts in Counseling and Guidance from Governors
State University, and she was awarded an Honorary Doctorate Degree in Humane Letters
from Chicago State University in May 2024; and

WHEREAS, A seasoned civic, cultural, educational and women’s rights activist,
Dr. Peggy A. Montes is best known as the Founder and President of the Bronzeville
Children’'s Museum, serving residents and visitors by educating children and their
families about the rich culture, contributions and history of African Americans. The
museum exists as the first and only African American children’s museum in the country;
and

WHEREAS, Peggy made history as the first female Chairman of the Board of Trustees
and Building Committee at the DuSable Museum of African American History. Peggy also
served on the Board of Trustees of Chicago State University, the Association of
African American Museums, and the Board of Trustees of Provident Hospital. She was
a co-founding member of the Chicago Art Institute Leadership Advisory Council, a member
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of the Black Creativity Council of the Museum of Science and Industry, a member of the
lllinois Arts Council and the lllinois Book Advisory Committee. She was also a founding
member of Leadership lliinois; and

WHEREAS, Peggy has made many friends across the political spectrum. She was
appointed by several City of Chicago leaders such as Chicago Mayor Harold Washington,
the late Cook County Board President John H. Stroger, Jr., lllinois Secretary of
State Jesse White, and current Cook County Board President Toni Preckwrinkle. Peggy
recently retired after serving 24 years as Commissioner/Chairman of the Cook County
Commission on Women’s Issues; and

WHEREAS, Peggy is the recipient of numerous honors and awards, including
but not limited to the Lifetime Achievement Award from the Association of
African American Museums, Chicago State University Lifetime Achievement Award and
the 2025 Outstanding Community Leader Award by the Chicago Cultural Alliance;
now, therefore,

Be It Resolved, That the Mayor and members of the City Council of the City of Chicago,
gathered here this 29" of September 2026, do hereby congratulate Dr. Peggy A. Montes on
the occasion of celebrating; and

Be It Further Resolved, That we extend our most heartfelt wishes to Dr. Peggy A. Montes
for her continued mission, impact, and success following this 90" birthday; and

Be It Further Resolved, That a suitable copy of this resolution be presented to
Dr. Peggy A. Montes in honor of her 90" birthday as a token of our esteem and good
wishes.

Presented By

ALDERPERSON CHICO (10 Ward):

CONGRATULATIONS EXTENDED TO MARIA FATTORE LAZZARONI ON

30™ ANNIVERSARY AT CJ'S HAIR SALON, INC.
[R2026-0029022]

WHEREAS, Maria Fattore Lazzaroni has proudly served the residents of Chicago’s
10" Ward as a dedicated hairstylist since 1981 and is a lifelong resident of the community
she has proudly called home; and
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WHEREAS, Throughout her career, Maria has built lasting relationships with hundreds of
clients, friends, and neighbors through her warmth, professionalism, and genuine
commitment to helping people look good and feel good; and

WHEREAS, On November 1, 1996, Maria began her journey at CJ’s Hair Salon, Inc.,
located at 3648 East 112" Street, and on November 1, 2026, celebrates 30 years of
dedicated service at the salon; and

WHEREAS, Maria's decades of service reflect her love for her profession and her
commitment to the people of the 10" Ward, making her a valued and respected member of
the community; and

WHEREAS, It is fitting and proper that the 10" Ward recognize Maria Fattore Lazzaroni
for her outstanding career, her dedication to her clients, and the positive impact she has
made on the lives of hundreds of people; now, therefore,

Be It Resolved, That we, the Mayor and the members of the City Council of the City of
Chicago, assembled on the 29" day of September 2026, do hereby honor and recognize
Maria Fattore Lazzaroni on the occasion of her 30" anniversary at CJ’s Hair Salon, Inc., and
commend her for more than four decades of dedicated service as a hairstylist in the
10" Ward community; and

Be It Further Resolved, That we extend our heartfelt congratulations and appreciation to
Maria for her continued service, friendship, and dedication to the 10" Ward and the City of
Chicago, and that a suitable copy of this resolution be presented to her as a lasting
expression of our gratitude.

Presented By
ALDERPERSON GARDINER (45" Ward):
TRIBUTE TO LATE SEAN KEVIN.
[R2026-0029048]

WHEREAS, Alderman James M. Gardiner and the members of the Chicago City Council
are deeply saddened by the passing of Battalion Chief Sean Kevin, a dedicated member
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of the Chicago Fire Department whose kindness and service touched countless lives;
and

WHEREAS, Above all, Sean was a devoted father to his three children, Maggie,
Delaney, and William “Will,” and a loving partner to his longtime girlfriend, Jackie;
and

WHEREAS, Sean joined the Chicago Fire Department on May 16, 1996, and
devoted more than 30 years to serving and protecting the people of Chicago. He spent
15 years as a firefighter at Truck 29, later served as Lieutenant at Engine 113 and
Captain at Engine 76, and most recently served as Battalion Chief of the 18" Battalion;
and

WHEREAS, Sean’s commitment to his community extended beyond the firehouse through
his service on Onahan School’'s Local School Council. He was a loyal friend who could
always be counted on. Those who knew Sean knew that if they needed anything, they only
had to reach out, and he would be there; and

WHEREAS, A proud Irishman, Sean especially loved celebrating St. Patrick’s Day.
He also enjoyed concerts, traveling, playing golf, cheering on the Chicago White Sox,
listening to Pearl Jam and sharing a couple of cold ones with his friend Billy Murphy;
and

WHEREAS, Through his devotion to his family, his friendship, and his service to others,
Sean showed what it means to take care of the people around you; and

WHEREAS, Sean resided in the 39" Ward represented by Alderman Samantha Nugent.
Alderman Gardiner joins his esteemed colleague in honoring Sean’s life and his
extraordinary service to the City of Chicago; now, therefore,

Be It Resolved, That we, the Mayor and members of the Chicago City Council,
assembled this 29" day of September 2026, honor the life of Battalion Chief Sean Kevin,
express our gratitude for his more than three decades of service, and extend our deepest
condolences to his family, friends, and fellow members of the Chicago Fire Department;
and

Be It Further Resolved, That a suitable copy of this resolution be presented to Sean’s
family as a sign of our respect and remembrance.
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MATTERS PRESENTED BY THE ALDERPERSONS.

(Presented By Wards, In Order, Beginning
With The 50" Ward)

Arranged under the following subheadings:
Traffic Regulations, Traffic Signs and Traffic-Control Devices.

1.
2.  Zoning Ordinance Amendments.
3 Unclassified Matters (arranged in order according to ward numbers).

1. TRAFFIC REGULATIONS, TRAFFIC SIGNS
AND TRAFFIC-CONTROL DEVICES.

Referred -- ESTABLISHMENT OF LOADING ZONE ON PORTION OF N. WAYNE

AVE.
[02026-0029041]

Alderperson Manaa-Hoppenworth (48" Ward) presented a proposed ordinance to establish
a no parking/loading zone for public benefit on the east side of North Wayne Avenue, from a
point 20 feet south of West Hollywood Avenue to 40 feet south thereof, which was Referred
to the Committee on Pedestrian and Traffic Safety.

Referred -- PROHIBITION OF PARKING AT ALL TIMES.
(Except For Disabled)

The alderpersons named below presented proposed ordinances to prohibit the parking of
vehicles at all times at the locations designated and for the distances specified, which were
Referred to the Committee on Pedestrian and Traffic Safety, as follows:
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(7t Ward)

HARRIS
(8t Ward)

CHICO
(10t Ward)

RAMIREZ
(12t Ward)
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Location And Permit Number

South Paxton Avenue, at 9232 (Disabled Parking Permit

Number 140071);
[02026-0029019]

South Ridgeland Avenue, at 7729 (Disabled Parking Permit

Number 138982);
[02026-0029059]

South Manistee Avenue, at 12744 (Disabled Parking Permit
Number 137236);
[02026-0029037]

South Talman Avenue, at 4500 (signs to be posted at 2650 West
45" Street) (Disabled Parking Permit Number 139441).
[02026-0029023]

Referred -- REPEAL OF ORDINANCE FOR DISABLED PARKING AT 5401 S.

RICHMOND ST.

(Disabled Parking Permit 119388)
[02026-0029060]

Alderperson Gutiérrez (14" Ward) presented a proposed ordinance to repeal a previously
passed ordinance which prohibited the parking of vehicles at all times, except those displaying
Disabled Parking Permit 119388, at 5401 South Richmond Street, which was Referred to the
Committee on Pedestrian and Traffic Safety.
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Referred -- INSTALLATION OF NO PARKING SIGNS ON PORTIONS OF

W. 63RD ST.
[©2026-0029006]

Alderperson Coleman (16" Ward) presented a proposed ordinance directing the
Commissioner of Transportation to install no parking/stopping/standing signs on the north side
of West 63" Street, from South Racine Avenue to South May Street, and on the south side of
West 63 Street, from South Racine Avenue to South Aberdeen Street, to be in effect at all
times, on all days, which was Referred to the Committee on Pedestrian and Traffic Safety.

Referred -- INSTALLATION OF TRAFFIC WARNING SIGNS.

The alderpersons named below presented proposed ordinances directing the
Commissioner of Transportation to install traffic signs of the nature indicated at the locations
specified, which were Referred to the Committee on Pedestrian and Traffic Safety, as follows:

Alderperson Location And Type Of Sign

CHICO

(10t Ward) South Ewing Avenue and East 113" Street -- “All-Way Stop” sign;
[02026-0029039]

O’'SHEA

(19t Ward) West 105" Street and South Oakley Avenue -- “All-Way Stop” sign;
[02026-0029043]

TALIAFERRO

(29 Ward) South Lockwood Avenue and West Quincy Street -- “All-Way Stop”

sign;

[02026-0029044]

WAGUESPACK

(32" Ward) North Leavitt Street and West Medill Avenue -- “One-Way Stop” sign.

[02026-0029045]
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2. ZONING ORDINANCE AMENDMENTS.

None.

3. UNCLASSIFIED MATTERS.

(Arranged In Order According To Ward Number)

Proposed ordinances, orders and resolutions were presented by the alderpersons named
below, respectively, and were acted upon by the City Council in each case in the manner
noted, as follows:

Presented By

ALDERPERSON HOPKINS (2" Ward):

Referred -- AMENDMENT OF SECTION 4-8-037 OF MUNICIPAL CODE
PROHIBITING OPERATION OF MOBILE FOOD VENDORS ON PORTIONS OF
N. WELLS ST., E. HURON ST., N. LAKE SHORE DR., W. CHICAGO AVE., AND

W. DIVISION ST.
[02026-0029055]

A proposed ordinance to amend Title 4, Chapter 8, Section 037 of the Municipal Code
of Chicago to prohibit any mobile food vendor from operating on the sidewalk on both
sides of: North Wells Street, between West Division Street and West Eugenie Street;
East Huron Street, between North St. Clair Street and North Lake Shore Drive;
North Lake Shore Drive, between North Michigan Avenue and North Lake Shore Drive;
West Chicago Avenue, between North Michigan Avenue and North Lake Shore Drive;
West Division Street, between North Clark Street and North Stone Street, and on
the south side of West Division Street, between North Stone Street and North Lake
Shore Drive, which was Referred to the Committee on License and Consumer
Protection.
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Referred -- ESTABLISHMENT OF COMPLAINT REPORTING OF ALLEGED
VIOLATIONS AND SERVICE REQUESTS REGARDING OPERATION OR PARKING
OF BICYCLES, ELECTRIC MOBILITY DEVICES, AND MOTOR SCOOTERS
THROUGH CITY’S 311 SYSTEM.

[02026-0029042]

Also, a proposed ordinance calling on the Executive Director of the Office of Emergency
Management and Communications and the Corporation Counsel to take all necessary
steps to allow individuals to submit complaints regarding the operation or parking of
bicycles, motor scooters, and low-speed electric bicycles, delivery bicycles, or electric
mobility devices through the city’'s 311 system, including: non-emergency collisions;
unlawful or reckless operation; parking violations; and violations involving obstructions
or standing in bicycle lanes or other portions of the public way; and further, to require
the Executive Director, in coordination with the Superintendent of Police, the Commissioner
of Business Affairs and Consumer Protection, and the Commissioner of Transportation,
to file a report with the Committee on Public Safey no later than December 31 of each
year on the number of complaints or requests received, average response times, and
number of outstanding complaints or requests, which was Referred to the Committee
on Public Safety.

Presented By

ALDERPERSON BURNETT (27t Ward):

Referred -- AMENDMENT OF SECTION 4-60-023 OF MUNICIPAL CODE BY
DELETING SUBSECTION 27.423 TO ALLOW ISSUANCE OF ADDITIONAL

PACKAGE GOODS LICENSES ON PORTION OF W. WASHINGTON BLVD.
[02026-0029051]

A proposed ordinance to amend Title 4, Chapter 60, Section 023 of the Municipal Code of
Chicago by deleting subsection 27.423 which restricted the issuance of additional package
goods licenses on West Washington Boulevard, from North Damen Avenue to North Hoyne
Avenue; and on the north side of West Washington Boulevard, from North Hoyne Avenue to
North Leavitt Street, which was Referred to the Committee on License and Consumer
Protection.
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Referred -- APPROVAL OF ONNI RESUBDIVISION.
[02026-0029052]

Also, a proposed ordinance directing the Commissioner of Transportation or her designee
to approve the Onni Resubdivision in the block bounded by North Halsted Street (to the
west),North Branch Canal (to the east), the North Branch of the Chicago River (to the south),
and the east/west line running perpendicular to and intersecting at approximately 935 North
Halsted Street (to the north), which was Referred to the Committee on Transportation and
Public Way.

Referred -- STANDARDIZATION OF PORTIONS OF PUBLIC WAY.

Also, two proposed ordinances authorizing the Commissioner of Transportation to take the
necessary action for standardization of portions of the public way specified, which were
Referred to the Committee on Transportation and Public Way, as follows:

North Clybourn Avenue and North Cleveland Avenue (northeast corner) -- to be known as
“Kennon Karl (chilis) Thomas Way”; and
[02026-0029049]

North Racine Avenue and West Grand Avenue -- to be known as “Paulin And Juanita Soto
Way”.
[02026-0029050]

Presented By

ALDERPERSON WAGUESPACK (32" Ward):

Referred -- SUPPORT OF COOK COUNTY CLASS C TAX INCENTIVE FOR
PROPERTY AT 1825 W. WEBSTER AVE.
[02026-0029057]

A proposed ordinance recommending the property at 1825 West Webster Avenue
for Class C tax incentives under the Cook County Real Property Classification Ordinance,
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which was Referred to the Committee on Economic, Capital and Technology
Development.

Referred -- APPROVAL OF RIVERWARD SUBDIVISION.
[02026-0029056]

Also, a proposed ordinance directing the Commissioner of Transportation or her
designee to approve the Riverward Subdivision in the block bounded by West Oakdale
Avenue, North Leavitt Avenue, North Oakley Avenue, and the North Branch of the
Chicago River, which was Referred to the Committee on Transportation and Public
Way.

Presented By

ALDERPERSON MITTS (37t Ward) And
ALDERPERSON HARRIS (8t Ward):

Referred -- AMENDMENT OF SECTION 3-50-110 OF MUNICIPAL CODE

EXEMPTING PERSONS AGED 65 OR OLDER FROM CHECKOUT BAG TAX.
[02026-0029061]

A proposed ordinance to amend Title 3, Chapter 50, Section 110 of the Municipal Code
of Chicago to allow a wholesaler to maintain one-cent-per-bag credit and that the
fourteen-cents-per-bag remaining be remitted to the Department of Finance; and further,
to exempt from this tax checkout bags that are used or purchased by any person
aged 65 or older, which was Referred to the Committee on the Budget and Government
Operations.
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Presented By

ALDERPERSON VASQUEZ (40t Ward):

Referred - AMENDMENT OF SECTION 2-4-058 OF MUNICIPAL CODE TO
ESTABLISH BOND VOTE TRANSPARENCY ORDINANCE.
[02026-0029054]

A proposed ordinance to amend Title 2, Chapter 4, Section 058 of the Municipal Code of
Chicago to require that the Budget Director, the Chief Financial Officer, the Comptroller, and
the Chair of the Committee on Finance maintain a live, detailed accounting of all outstanding
debt; and to notify the City Council of all potential debt sales and securitization 30 days prior
to such transaction, which was Referred to the Committee on Finance.

Presented By

ALDERPERSON KNUDSEN (43 Ward):

Referred -- APPROVAL OF BLUES LEGACY RESUBDIVISION.
[02026-0029053]

A proposed ordinance directing the Commissioner of Transportation or her designee to
approve the Blues Legacy Resubdivision in the block bounded by North Halsted Street,
West Wrightwood Avenue, North Burling Street, and West Fullerton Avenue, which was
Referred to the Committee on Transportation and Public Way.

APPROVAL OF JOURNAL OF PROCEEDINGS.

None.



9/29/2026 UNFINISHED BUSINESS 505689

UNFINISHED BUSINESS.

AUTHORIZATION FOR APPROVAL OF OWNERSHIP TRANSFER PURSUANT TO

CHICAGO METERED PARKING SYSTEM CONCESSION AGREEMENT.
[S02026-0025407)

On motion of Alderperson Dowell, the City Council took up for consideration the report of
the Committee on Finance, deferred and published in the Journal of the Proceedings of the
City Council of the City of Chicago of September 25, 2026, page 50545, recommending that
the City Council pass the proposed substitute ordinance printed on pages 50546 through
50570 authorizing the approval pursuant to the ownership transfer of Chicago Metered
Parking System Concession Agreement.

On motion of Alderperson Dowell, the proposed substitute ordinance was Passed by yeas
and nays as follows:

Yeas -- Alderpersons La Spata, Hopkins, Dowell, Robinson, Yancy, Mitchell, Harris, Beale,
Chico, Lee, Ramirez, Quinn, Gutiérrez, Lopez, Coleman, Moore, Curtis, O'Shea, Taylor,
Mosley, Rodriguez, Tabares, Scott, Fuentes, Burnett, Taliaferro, Cruz, Cardona,
Waguespack, Rodriguez-Sanchez, Conway, Quezada, Villegas, Mitts, Sposato, Nugent,
Vasquez, Napolitano, Reilly, Knudsen, Lawson, Gardiner, Martin, Manaa-Hoppenworth,
Hadden, Silverstein -- 46.

Nays -- Alderpersons Hall, Sigcho-Lopez, Ervin -- 3.
Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost.

The following is said ordinance as passed:

WHEREAS, The City of Chicago (the “City”) is a duly constituted and existing municipality
within the meaning of Section 1 of Article VII of the 1970 Constitution (the “Constitution”) of
the State of lllinois and is a home rule unit of local government under Section 6(a) of
Article VIl of the Constitution; and

WHEREAS, As a home rule unit of government, the City may exercise any power and
perform any function pertaining to its government and affairs; and

WHEREAS, On December 4, 2008, the City Council of the City (the “City Council”) passed
an ordinance (the “2008 Ordinance”) published in the Journal of the Proceedings of the
City Council (the “Journal’) for such date at pages 50506 through 50780, inclusive,
authorizing the City to enter into a concession agreement with Chicago Parking
Meters, LLC, a Delaware limited liability company (“CPM"), regarding parking fee collection
devices in the City's metered parking system and authorizing the execution of associated
documents, associated conveyances, and other ancillary acts; and
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WHEREAS, On December 4, 2008, the City and CPM entered into that certain
Chicago Metered Parking System Concession Agreement dated as of December 4, 2008;
and

WHEREAS, Pursuant to an ordinance passed by the City Council on June 5, 2013
(the “2013 Ordinance”), and published in the Journal for such date at pages 54082
through 54414, inclusive, the City and CPM entered into that certain Amended and
Restated Chicago Metered Parking System Concession Agreement dated as of
June 5, 2013, as subsequently amended and supplemented from time to time (as amended
and supplemented, the “Concession Agreement”), pursuant to which CPM, among other
things, receives the right to operate, maintain and improve the Metered Parking System
(as defined in the Concession Agreement), to retain the revenues to be derived from the
operation of certain metered parking spaces and to be compensated for the operation of
certain other metered parking spaces; and

WHEREAS, CPM’s direct owners are Deeside Investments, Inc., a Delaware corporation
(“Deeside”) (whose indirect owners are Allianz SE, a German public corporation, and the
Abu Dhabi Investment Authority, a public institution wholly owned by the Government of the
Emirate of Abu Dhabi), Morgan Stanley Infrastructure Investors L.P., a Delaware limited
partnership (“MSII”), North Haven Infrastructure Partners L.P., a Delaware limited
partnership (“NHIP”), North Haven Infrastructure Partners A Sub L.P., a Delaware limited
partnership (“NHIP A Sub”), MS CPM Holdco LLC, a Delaware limited liability company
(*MS CPM Holdco”), MS CPM Holdco Il LLC, a Delaware limited liability company
(“MS CPM Holdco II” and, together with MSII, NHIP, NHIP A Sub, and MS CPM Holdco, the
“CPM Sellers”) who collectively own 100 percent of the membership interests in CPM;
and

WHEREAS, The CPM Sellers desire to sell their 50.1 percent membership interests in
CPM (the “CPM Membership Interests”); and

WHEREAS, The indirect owners of Deeside (the “Deeside Sellers” and, together with the
CPM Sellers, the “Sellers”) desire to sell their 100 percent membership interests in Deeside
(the “Deeside Membership Interest” and, together with the CPM Membership Interests, the
“‘Membership Interests”); and

WHEREAS, The Sellers conducted a competitive sale process inviting bids from potential
buyers to purchase the Membership Interests; and

WHEREAS, Affiliates (collectively, the “Buyer”) of Stonepeak Partners L.P. (“Stonepeak”)
submitted a bid to the Sellers for the purchase of the Membership Interests; and

WHEREAS, The Sellers have accepted the Buyer's bid for the purchase of the
Membership Interests (the “Proposed Transfer”); and

WHEREAS, After consummating the Proposed Transfer, the Buyer will directly or
indirectly own 100 percent of CPM; and

WHEREAS, Section 17.1 of the Concession Agreement requires CPM to seek City
approval for the Proposed Transfer; and
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WHEREAS, Section 15 of the 2008 Ordinance prescribes that the Proposed Transfer
requires approval by the City Council; and

WHEREAS, On March 12, 2026, CPM sent the City a letter requesting approval of the
Proposed Transfer; and

WHEREAS, The City and CPM have engaged in discussions with respect to the
Proposed Transfer and have agreed that in connection with the Proposed Transfer, CPM
has agreed to pay to the City $75,000,000 (the “Community Benefits Funds”); and

WHEREAS, The City and CPM have agreed to amend the Concession Agreement to
provide that the Concessionaire (as defined in the Concession Agreement) will pay to the
City, in connection with any future sales of the Concessionaire to a new owner, that requires
and obtains approval by the City under Section 17.1 of the Concession Agreement,
two percent (2%) of the sale price (the “Future Transfer Fees"); and

WHEREAS, The City and CPM have further agreed to amend the Concession Agreement
to provide that the Concessionaire will make an annual payment to the City in an amount
equal to five percent (5%) (the “City Profit Share”) of Calculated Net Income (as defined in
the hereafter defined Third Amendment); and

WHEREAS, The Community Benefits Funds, the Future Transfer Fees and the City Profit
Share (collectively, the “Concession Payments”) shall be used to fund the City’s
contributions to the City’s pension funds, as further specified by the City Council; and

WHEREAS, The City and CPM and have agreed upon certain other changes to the
Concession Agreement, as described in a proposed Third Amendment to Amended and
Restated Chicago Metered Parking System Concession Agreement, which shall include,
among others, (i) adding standards to ensure appropriate treatment of employees of the
Concessionaire and of its Operator (as defined in the Concession Agreement), (ii) adding
data protection standards to ensure that data collected in connection with the
Metered Parking System shall not be shared with federal immigration enforcement
authorities except as required by law or permitted by the Concession Agreement,
(iii) adjusting the definition of Required Closures (as defined in the Concession Agreement)
to provide for the City to close Metered Parking Spaces (as defined in the Concession
Agreement) for up to ten hours, in connection with seven specified annual events,
(iv) providing for the City and the Concessionaire to examine adding on-street
electric-vehicle charging stations to the Metered Parking System (as defined in the
Concession Agreement), (v) providing the City and the Concessionaire to work together to
explore collaboration between the parties to implement new and emerging forms of
innovative technology, and (vi) adding reporting on Concessionaire employees located in
socio-economically disadvantaged areas in the City; and

WHEREAS, In connection with the Proposed Transfer, the City, CPM and certain affiliates
of Stonepeak have agreed to provide certificates reaffirming statements earlier provided by
such parties to the City in such parties’ Economic Disclosure Statements and Affidavits; and

WHEREAS, The City has determined to specify the City approval procedure in connection
with future proposed Transfers (but excluding the Proposed Transfer); and
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WHEREAS, The City has determined to audit the Concessionaire’s compliance with the
allocation of certain convenience fee revenues; now, therefore,

Be It Ordained by the City Council of the City of Chicago:

Article 1.

Authorization And Definitions.

SECTION 1.1. Authorization. The City Council, after a public meeting heretofore held on
this ordinance by the Committee on Finance of the City Council (the “Finance Committee”)
pursuant to proper notice and, in accordance with the findings and recommendations of the
Finance Committee, hereby finds that all of the recitals contained in the preambles to this
ordinance are full, true, and correct and does incorporate them into this ordinance by this
reference. This ordinance is adopted pursuant to Section 6(a) of Article VIl of the
Constitution. The remaining provisions of this ordinance are divided into Articles
as follows:

(i) Article 2 authorizes the Proposed Transfer, the execution of the Third Amendment,
the use of the Concession Payments, and the approval procedure for future
Transfers; and

(i) Article 3 provides for the enactment of this Ordinance and other provisions applicable
to all matters authorized hereunder.

SECTION 1.2. Definitions Used In This Ordinance. As used in this ordinance, unless the
context shall otherwise require, the following words and terms shall have the following
respective meanings:

“Authorized Officer” means: (a) the Mayor, the Chief Financial Officer or the
City Comptroller of the City, or any other official of the City so designated by a certificate
signed by the Mayor, the Chief Financial Officer, or the City Comptroller of the City, and
filed with the City Clerk for so long as that designation is in effect and (b) the City Clerk
with respect to the certification of any ordinance or resolution of the City Council or any
other document filed in his or her office.

“Chief Financial Officer” means the chief financial officer of the City appointed by the
Mayor or, if there is no such officer then holding that office, the City Comptroller of the
City.

“City Clerk” means the duly qualified and acting City Clerk of the City or any
Deputy City Clerk or other person who may lawfully take a specific action or perform
a specific duty prescribed for the City Clerk pursuant to this ordinance.

“Mayor” means the Mayor of the City.
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“Municipal Code” means the Municipal Code of Chicago.

“Reaffirmation Certificates” means, collectively, (i) the Certificate of Reaffirmation of
Chicago Parking Meters, LLC, substantially in the form attached hereto as Exhibit B-1,
and (ii) the Certificate of Reaffirmation of Camaro Topco, LLC and Camaro Midco, Inc.,
substantially in the form attached hereto as Exhibit B-2.

“Third Amendment” means the Third Amendment to Amended and Restated Chicago
Metered Parking System Concession Agreement between the City and CPM, substantially
in the form attached hereto as Exhibit A.

Defined terms used herein and not otherwise defined herein shall have the meanings
ascribed to such terms in the Third Amendment. References to Articles and Sections in this
Ordinance shall mean Articles and Sections of this Ordinance unless otherwise indicated.

Article 2.

Proposed Transfer; Third Amendment; Concession Payments.

SECTION 2.1. Approval Of Proposed Transfer. The City Council hereby approves the
Proposed Transfer; provided, however, that this approval shall be revoked if on or before
the earlier of (a) the end of 2026, or (b) ten days after the Proposed Transfer shall have
closed, the following two events have not occurred: (i) the City has not received $75,000,000
from or on behalf of CPM, in respect of the Community Benefits Funds; and (ii) the
Third Amendment and the Reaffirmation Certificates have not each been fully executed and
delivered by CPM and Stonepeak, as applicable, within three Business Days after receipt
of copies of the Third Amendment signed with the City.

SECTION 2.2. Authorization Of Third Amendment.

(a) The form of the Third Amendment presented to this meeting is hereby approved in all
respects. The Mayor and the Chief Financial Officer are each authorized to execute and
deliver the Third Amendment for and on behalf of the City, and the City Clerk is hereby
authorized to attest the same and to affix thereto the corporate seal of the City or a facsimile
thereof.

(b) The Third Amendment shall be in the form of the Third Amendment attached hereto
as Exhibit A, except that the Mayor or the Chief Financial Officer may fill in dates that are
currently shown as blanks on Exhibit A. Any other changes or revisions to the
Third Amendment shall be subject to approval by the City Council.
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SECTION 2.3. Concession Payments.

The receipt by the City of $75,000,000 from CPM, in respect of the
Community Benefits Funds, is hereby approved, with such payment to be made on or
about the date of the execution of the Third Amendment by each of the parties thereto.
The Chief Financial Officer shall notify the City Council upon receipt of the
Community Benefits Funds. The Concession Payments shall be used to fund the City’s
contributions to the City’s pension funds, with the exact allocation among the City pension
funds to be further determined by the City Council.

SECTION 2.4. Approval Of Transfer And Change In Control.

(@) The provisions of subsection (b) shall not apply to the Proposed Transfer but only to
future requests by the Concessionaire to the City for Approval (as defined in the
Concession Agreement) in connection with a proposed Transfer, including any
Change in Control (as defined in the Concession Agreement).

(b) Notwithstanding Section 1.15(b) of the Concession Agreement, any request by the
Concessionaire to the City for Approval in connection with a proposed Transfer,
including any Change in Control, shall be subject to the following procedure:

(i) The Concessionaire shall present such Approval request to the Chief Financial
Officer who shall consider such request using the criteria set forth in the
Concession Agreement. Within 30 Days (as defined in the
Concession Agreement) of receipt by the Chief Financial Officer of such
request, the Chief Financial Officer shall make a recommendation to
approve or deny such request and transmit such recommendation to the
City Council.

(i) The City Council shall act and vote to approve or deny such request for
Approval in accordance with such recommendation within 90 Days of receipt
by the City Council of the Chief Financial Officer's recommendation. Any
documents to be executed by the City in order to implement such vote by the
City Council shall be in the form as attached as exhibits to the City Council
ordinance approving or denying such request, except as needed to fill in blanks
shown for dates in the attached exhibits.

(c) Given the specified procedure under subsection (b) above, in order to avoid any
potential confusion, Section 15 of the 2008 Ordinance is hereby repealed.

SECTION 2.5. Audits. One or more of the Authorized Officers shall conduct an
annual audit of the Concessionaire, in accordance with the provisions of the
Concession Agreement, to determine compliance by the Concessionaire with the provisions
of Section 4.7(d)(ii) of the Concession Agreement concerning convenience fee revenue and
wallet interest.
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Article 3.

Enactment.

SECTION 3.1. Construction. Pursuant to the home rule powers of the City, to the extent
that any ordinance, resolution, rule, order or provision of the Municipal Code or part thereof,
is in conflict with or is inconsistent with the provisions of this ordinance, the provisions of
this ordinance shall be controlling. If any part, section, paragraph, clause or provision of this
ordinance shall be held invalid, the invalidity of such section, paragraph, clause or provision
shall not affect any of the other provisions of this ordinance. No provision of the
Municipal Code or violation of any provision of the Municipal Code shall be deemed to
render voidable at the option of the City any document, instrument or agreement authorized
under this ordinance or to impair the validity of this ordinance or the instruments authorized
by this ordinance; provided further that the foregoing shall not be deemed to affect the
availability of any other remedy or penalty for any violation of any provision of the
Municipal Code. The documents, agreements and instruments authorized under this
ordinance shall not be deemed to be “city contracts” for the purposes of
Section 11-4-1600(e) of the Municipal Code.

SECTION 3.2. Additional Authorization. Each Authorized Officer and the City Clerk shall
be, and each of them hereby is, authorized and directed to do any and all things necessary
to effect the performance of all obligations of the City under and pursuant to this ordinance
and the Third Amendment, and the performance of all other acts of whatever nature
necessary to effect and carry out the authority conferred by this ordinance and the
Third Amendment, but subject to any limitations on or restrictions of such power or authority
as herein set forth. Each Authorized Officer and the City Clerk are hereby further authorized,
empowered and directed for and on behalf of the City, to execute and deliver all papers,
documents, certificates and other instruments that may be required to carry out the authority
conferred by this ordinance and the Third Amendment, or to evidence said authority and
any such actions heretofore taken by the Mayor, an Authorized Officer, the City Treasurer,
or the City Clerk in accordance with the provisions hereof are hereby ratified and
approved.

SECTION 3.3. Pamphlet Publication. This ordinance shall be published by the City Clerk,
by causing to be printed in special pamphlet form at least five copies hereof, which copies
are to be made available in the office of the City Clerk for public inspection and
distribution to members of the public who may wish to avail themselves of a copy of this
ordinance.

SECTION 3.4. Effective Date. This ordinance shall be in full force and effect upon
passage, approval, and publication in pamphlet form.

Exhibits “A”, “B-1" and “B-2" referred to in this ordinance read as follows:
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Exhibit “A”.

Third Amendment To Amended And Restated Chicago Metered Parking System
Concession Agreement With CPM.

This THIRD AMENDMENT TO AMENDED AND RESTATED CHICAGO
METERED PARKING SYSTEM CONCESSION AGREEMENT (this “Third Amendment™)
is dated as of ___, 2026, by and between the City of Chicago. a municipal
corporation and home rule unit of local government organized and existing under Article VIL
Sections I and 6(a), respectively. of the 1970 Constitution of the State of Illinois (the “City”),
and Chicago Parking Meters, LL.C. a limited liability company organized and existing under the
laws of the State of Delaware (the “Concessionaire™).

WHEREAS, the City and the Concessionaire have entered into the Amended and
Restated Chicago Metered Parking System Concession Agreement dated as of June 5, 2013,
as amended by (i) the First Amendment to Amended and Restated Chicago Metered Parking
System Concession Agreement dated as of August 2. 2017 (the "First Amendment™); (ii) that
certain letter dated August 11, 2017 (the ““August 11, 2017 Letter”) from the City to the
Concessionaire conceming certain changes to the Operating Standards; (iii) the Second
Amendment to Amended and Restated Chicago Metered Parking System Concession
Agreement dated as of March 1. 2019 (the "Second Amendment™); (iv) that certain letter
dated July 7, 2023 (the ““July 7, 2023 Letter”) from the City to the Concessionaire conceming
certain changes to the Operating Standards; and (v) that certain letter dated August 14, 2023
(the ““August 14,2023 Letter”) from the City to the Concessionaire concerning a change to
the Bank Rate (as amended by the First Amendment, the August 11, 2017 Letter, the Second
Amendment, the July 7, 2023 Letter, and the August 14. 2023 Letter. the “Concession
Agreement”) pursuant to which the Concessionaire obtained from the City of the right to use.
operate, manage. maintain and rehabilitate the Metered Parking System. to collect and retain
the revenues to be derived from the operation of the Concession Metered Parking Spaces and
to be compensated for the operation of Reserve Metered Parking Spaces for the Term of the
Agreement, subject to the reserved police powers and regulatory powers of the City with
respect to the Metered Parking System; and

WHEREAS, on March 12, 2026, the Concessionaire sent the City a letter requesting
approval by the City of a proposed Transfer (the “Proposed Transfer”) of the ownership interests
in the Concessionaire from the current owners to an affiliate of Stonepeak Partners, LP (the “New
Owner”); and

WHEREAS, the City and the Concessionaire have engaged in discussions with respect to
the Proposed Transfer and have agreed upon certain changes to the Concession Agreement, as
described in this Third Amendment; and

WHEREAS, on _, 2026, the City Council of the City passed an ordinance
(the 2026 Ordinance™) approving the Proposed Transfer and, among other things, authorizing
execution of this Third Amendment;

NOW, THEREFORE, in consideration of the foregoing premises and the mutual covenants
and agreements contained herein. the City and the Concessionaire. intending to be legally
bound. hereby agree as follows:
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Section 1. Defined Terms. Except as otherwise stated herein or amended hereby, all
defined terms used in this Third Amendment shall have the meanings given to such terms in the
Concession Agreement.

Section 2. Added Definitions. The following definitions are hereby added to Section
1.1 of the Concession Agreement:

#2026 Ordinance” means that certain ordinance adopted by the City Council on

, 2026 solely in the form as adopted on such date (notwithstanding
anything in Section 1.11 to the contrary), with respect to this Agreement, and
attached hereto as Exhibit B.

T

Net Income” has the meaning given to such term in Section 3.22,

P TOE T D
Ldiculated

“Compensation Fair Market Value™ means, at any given date, the fair market value
of the non-monetary compensation at the time of the occurrence of the relevant
Transfer, as determined pursuant to a written appraisal by an independent third-
party appraiser that is nationally recognized in appraising similar assets and that is
acceptable to the City and the Concessionaire. If the Parties fail to agree upon such
a single appraiser within 30 Days after a Party requests the appointment thereof,
then the City and the Concessionaire shall each appoint an independent third-party
appraiser and both such appraisers shall be instructed jointly to select a third
independent third-party appraiser, with experience in appraising similar assets and
with certifications as an accredited senior appraiser and accredited business
valuation, to make the appraisal referred to above. The Concessionaire shall pay
the reasonable costs and expenses of any appraisal.

“Divestiture Certificate” means the certificate provided to the City by Stonepeak
Partners LLC. on , 2026.

“Excluded Event Calculated Closure” means, during an Excluded Event, a closure
which qualifies under the definition of “Required Closure” and which exceeds six
hours but does not exceed ten hours.

“Excluded Events” means each of the following annual events: Bud Billiken
Parade, Chinese Lunar New Year Parade, Mexican Independence Day Parade in
Little Village, Pride Parade, Riot Fest, Southside Irish St. Patrick’s Day Parade, and
Toys for Tots Parade; provided, however, that in any calendar year, the City may
designate one or more other annual events in replacement for any of the aforesaid
annual events (with each replacement event being of no longer duration and no
greater number of affected Metered Parking Spaces than the aforesaid annual event
being replaced and such designation occurring prior to the occurrence of the annual
event being replaced), as an Excluded Event.

“Excluded Events Closure Payment” means an amount determined on an
assumption that each Excluded Event Calculated Closure qualified as a Required
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Closure solely for purposes of such calculation. Based on that assumption, the
Excluded Events Closure Payment for each Concession Metered Parking Space
affected by an Excluded Event Calculated Closure during the Quarter of calculation
would be equal to the Required Closure Payment for that affected Concession
Metered Parking Space if such Excluded Event Calculated Closure were treated as
a Required Closure, pursuant to Schedule 6 and Section 7.9(c).

“Maximum Duration” means (i) for Required Closures in respect of any
Excluded Event, ten hours; and (ii) for all other Required Closures, six hours.

“Personal Data” means any data that distinguishes or traces, or that can rcasonably
be used to distinguish or trace a Person or a Person’s identity, including but not
limited to the following, whether alone or in combination with other data: (i) name,
(i1) address, (iii) telephone number, (iv) email address, (v) credit card number, (vi)
debit card number, (vii) bank account number, (viii) any other account number, (ix)
Social Security number, (x) any other unique identifier number or code, (xi) license
plate number, (xi1) VIN, (xiii) vehicle title number, (xiv) date of birth, (xv) place
of birth, (xvi) mother’s maiden name, (xvii) physical characteristics, (xviii)
physical images, (xix) biometric data, and (xx) any data, including but not limited
to metadata, related to any Person’s usage of the Metered Parking System.

"Profit Share” means the annual payment to the City by the Concessionaire as
provided in Section 3.22.

“Transfer Fee” shall mean the amount paid to the City as prescribed in Scction

17.1(g).

Section 3. Amendment of Section 1.1 of Concession Agreement. The definitions
of “Change in Control” and “Information” in Section 1.1 of the Concession Agreement is
hereby amended by deleting the text struck through and by inserting the text underscored, as
follows:

“Change in Control” means, with respect to any Person, whether accomplished
through a single transaction or a series of related or unrelated transactions and
whether accomplished directly or indirectly, either (i) a change in ownership so
that 50% or more of the direct or indirect voting or economic interests in such
Person is transferred to a Person or group of Persons acting in concert, (i1) the
power directly or indirectly to direct or cause the direction of management and
policy of such Person, whether through ownership of voting securities, by contract,
management agreement, or commmon directors, officers or trustees or otherwise, is
transferred to a Person or group of Persons acting in concert or (iii) the merger,
consolidation, amalgamation, business combination or sale of substantially all of
the assets of such Person; provided, however, that notwithstanding anything to the
contrary set forth in this definition (A) clauses (i) and (ii) above shall apply to
transactions in shares of a publicly traded company or other transactions involving
a publicly traded company only if they cause such company to no longer be a
publicly traded company, (B) Transfers of direct or indirect ownership interests in
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the Concessionaire or the Operator (as applicable) between or among Persons that
are Affiliates (including funds or similar entities managed by such Persons) shall
not constitute a “Change in Control” for the purposes of this Agreement, (C)
Transfers of shares of the Concessionaire or its direct or indirect parent pursuant
to an initial public offering on the New York Stock Exchange, NASDAQ, London
Stock Exchange or comparable securities exchange shall not constitute a “Change
in Control,” (D) transfers of direct or indirect ownership interest in the
Concessionaire by any Equity Participant or its beneficial owner(s) to any Person
shall not constitute a “Change in Control” so long as the Equity Participants or
their beneficial owner(s) having, in the aggregate, more than 50% direct or indirect
ownership interest in the Concessionaire as of Pecember4,-2008 the date of
passage of the 2026 Ordinance retain, in the aggregate, more than 50% of the rights
to elect directors, officers and managers of the Concessionaire.

“Information” means any and all information (including, to the extent permitted
by applicable Law, and consistent with this Agreement, Personal Data) relating to
the Metered Parking System Operations, including (i) income statements, balance
sheets, statements of cash flow and changes in financial position, details regarding
Metered Parking Revenues derived from Metered Parking System Operations,
operating income, expenses, capital expenditures and budgeted operating results
relating to the Metered Parking System Operations, (ii) all certificates,
correspondence, data (including test data), documents, facts, files, information,
investigations, materials, notices, plans, projections, records, reports, requests,
samples, schedules, statements, studies, surveys, tests, test results, parking
information (including volume counts, classification counts, and vehicle
jurisdiction data) analyzed, categorized, characterized, created, collected,
gencrated, maintained, processed, produced, prepared, provided, recorded, stored
or used by the Metered Parking System, the Concessionaire or any of its
Representatives in cormection with the Metered Parking System or the Metered
Parking System Operations and (iii) proper, complete and accurate books, records,
accounts and documents of the Concessionaire relating to the Metered Parking
System Operations, including any Information that is stored electronically or on
computer-related media; provided, however, that nothing in this Agreement shall
require the disclosure by any Party of Information that is protected by attorney-
client or other legal privilege based upon an opinion of counsel reasonably
satisfactory to the other Party or acquired by a Party subject to a confidentiality
agreement.

Section 4. Amendment of Section 1.15 of Concession Agreement. Subsections
(a) and (b) of Section 1.15 of the Concession Agreement are hereby amended by deleting the
text struck through and by inserting the text underscored, as follows:

(a) Procedures. Wherever the provisions of this Agreement require or provide for
or permit an approval or consent by the City of or to any action, Person,
Document, or other matter contemplated by this Agreement, the following
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provisions shall apply: (i) such request for approval or consent must (1) contain
or be accompanied by any documentation or information required for such
approval or consent in reasonably sufficient detail, as reasonably determined by
the City, (2) clearly set forth the matter in respect of which such approval or
consent is being sought, (3)form the sole subject matter of the correspondence
containing such request for approval or consent, and (4) state clearly that such
approval or consent is being sought; (ii) such approval or consent shall not be
unreasonably or arbitrarily withheld, conditioned or delayed (unless such
provision provides that such approval or consent may be unreasonably or
arbitrarily withheld, conditioned or delayed or is subject to the discretion of the
City); (1i1) the City shall, within such time period set forth herein (or, except as
provided in the immediately following sentence, if no time period is provided,
within 45 Days, subject to the City’s right to extend such period for an
additional 15 Days) after the giving of a notice by the Concessionaire requesting
an approval or consent, advise the Concessionaire by notice either that it
consents or approves or that it withholds its consent or approval, in which latter
case it shall (unless such provision provides that such approval or consent may
be unreasonably or arbitrarily withheld, conditioned or delayed or is subject to
the discretion of the City) sct forth, in reasonable detail, its reasons for
withholding its consent or approval, which reasons may include the
insufficiency, as determined by the City acting reasonably, of the information
or documentation provided; (iv) if the responding notice mentioned in clause
(iii) of this Section 1,15(a) indicates that the City does not approve or consent,
the Concessionaire may take whatever steps may be necessary to satisfy the
objections of the City set out in the responding notice and, thereupon, may
resubmit such request for approval or consent from time to time and the
provisions of this Section 1.15 shall again apply until such time as the approval
or consent of the City is finally obtained; (v) if the disapproval or withholding
of consent mentioned in clause (iv) of this Section 1.15(a) is subsequently
determined pursuant to Article 19 to have been improperly withheld or
conditioned by the City, such approval or consent shall be deemed to have been
given on the date of such final determination; and (vi) for the avoidance of
doubt, any dispute as to whether or not a consent or approval has been
unreasonably withheld, conditioned or delayed shall be resolved in accordance
with the provisions of Article 19. Notwithstanding the time period for Approval
by the City specified in clause (iii) of the immediately preceding sentence, the
City shall, within a period of 120 Days, after the giving of a notice by the
Concessionaire requesting an approval or consent in connection with any
Transfer (including any Change in Control), advise the Concessionaire by
notice either that it consents or approves or that it withholds its consent or
approval; the rest of the provisions of the immediately preceding sentence
(including the requirement that the City set forth, in reasonable detail, its
reasons for any withholding of its consent or approval) shall apply to requests
for approval or consent in connection with any Transfer (including any Change

in Control).
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(b) Authority of the City. Except in connection with any approval or consent by the
City in_connection with a Transfer, whenever Wherever this Agreement
provides that an act is to be taken or performed or approval or consent is to be
given by the City, such act may be taken or performed or approval or consent
may be given by the Mayor or the Chief Financial Officer of the City (or if that
office is vacant, the City Comptroller) or the Deputy Director of the Department
of Finance of the City, without further action by the City Council of the City
and the Concessionaire may rely thereon in all respects. For any approval or
consent is to be given by the City in connection with a Transfer, the process for
the City’s approval or consent shall follow the process prescribed in the 2026
Ordinance,

Section 5. Amendment of Section 1.17 of Concession Agreement. Section 1.17
of the Concession Agreement are hereby amended by deleting the text struck through and by
inserting the text underscored, as follows:

Section 1.17. Incorporation of Schedules and Exhibits. The following attached
Schedules and Exhibits are made a part of this Agreement:

(Omitted text is unaffected by this amendment)

Exhibit B 2026 Ordinance

Section 6. Amendment of Article 3 of Concession Agreement. Article 3 of the
Concession Agreement is hereby amended by adding new Section 3.22 to read in its entirety
as follows:

Section 3.22. Profit Share to City. (a) The Concessionaire shall pay to the City
within 150 Days after the end of cach calendar year a Profit Share equal to five
percent of the Concessionaire’s Calculated Net Income during the prior calendar
year. Pursuant to Section 8.3(a), the City may audit the Information (including,
without limitation, balance sheets) applicable to the calculation of the
Concessionaire’s net income.

(b) As used in this Section, “Calculated Net Income” means the Concessionaire’s
net income as shown on their audited financial statements for the prior calendar
year with the following adjustment: the deduction for management fees shall
exclude any management fees payable to entities, directly or indirectly controlled
by Stonepeak Partners LP to the extent both not on an arms’ length basis and in
excess of the amount shown for management fees on the Concessionaire’s audited
financial statements for the calendar year immediately preceding the year in
respect of which Calculated Net Income is being determined, but with such amount
Adjusted for Inflation for such year of determination (it being understood and
agreed for the avoidance of doubt that management fees for this purpose shall
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exclude any payments directly or indirectly to management personnel of the
Concessionaire (or other employees or individual service providers managing or
operating the day-to-day operations of the Concessionaire), including to the extent
such personnel are employed by Persons affiliated with the Concessionaire).

Section 7. Amendment of Article 4 of Concession Agreement. Article 4 of the
Concession Agreement is hereby amended by adding new Sections 4.8 and 4.9 to read in their
entirety as follows:

Section 4.8. Electric-Vehicle Charging Stations. The Concessionaire and the
City shall establish a working group to complete due diligence for an on-street
electric-vehicle charging system (the “EV system”), with a view to installing
electric-vehicle charging in parts of the Metered Parking System to be designated
following completion of due diligence. The Concessionaire and the City shall
negotiate in good faith regarding the cost allocation of installing and operating the
EV system and sharing revenues generated by the EV system. Working in good
faith, the Concessionaire and the City shall endeavor to establish reasonable
timelines with quarterly benchmarks to maximize the prospect of achieving the
establishment of the incorporation of the EV system within the Metered Parking
System within a reasonable timeframe.

Section 4.9. Additional Technology and Services. The Concessionaire and the
City shall work together to explore collaboration between the Parties to implement
new and emerging forms of innovative technology, including, without limitation,
services contemplated in the City’s Smart Streets Pilot Program (as described in
Chapter 9-108 of the Municipal Code) and the City’s Smart Loading Zone Pilot
Program (as described in Section 9-64-175 of the Municipal Code), in connection
with Metered Parking System Operations. The Concessionaire and the City shall
further explore having Metering Devices provide additional services to users,
including, without limitation, providing wheel tax license emblems issued by the
City pursuant to Section 3-56-070 of the Municipal Code, or providing such other
services as may be established through agreements with the Chicago Park District,
the Northern Illinois Transit Authority, or other Governmental Authorities.

Section 8. Amendment of Section 7.6 of Concession Agreement. Section 7.6 of
the Concession Agreement is hereby amended by adding new subsection (c) to read in its
entirety as follows:

(¢) Excluded Events Closure Payments. On the last Day of each Quarter, if one or more
Excluded Events shall have occurred during that Quarter or any preceding Quarter in the
same Reporting Year, the City shall determine whether during such Excluded Events any
Excluded Event Calculated Closures have occurred during such Quarter or any preceding
Quarter in the same Reporting Year. If any Excluded Event Calculated Closures have
occurred during such Quarter or any preceding Quarter in the same Reporting Year, the
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City shall calculate whether the sum of the Excluded Event Calculated Closures and the
Required Closures (as determined under Section 7.9(c)), each occurring during such
Quarter or any preceding Quarter in the same Reporting Year, would exceed the number
of Days equal to the Required Closure Allowance for the affected Metered Parking Spaces
as of the last Day of such Quarter. If such sum would exceed the number of Days equal to
such Required Closure Allowance, the City shall pay the Concessionaire an Excluded
Events Closure Payment on the last Day of such Quarter. If such sum would not exceed
the number of Days equal to such Required Closure Allowance, no Excluded Events
Closure Payment shall be made by the City to the Concessionaire. An Excluded Events
Closure Payment shall be payable by the City only from the following sources: (i) first,
any existing Settlement Credit, and (ii) second, if existing Settlement Credit is insufficient
to pay such Excluded Events Closure Payment in full, from (A) amounts payable to the
City from Reserve Metered Parking Spaces pursuant to Section 7.1, and (B) amounts
payable to the City pursuant to Section 4.7(d)(i1).

Section 9. Amendment of Section 7.9(c) of Concession Agreement. Section
7.9(c) of the Concession Agreement is hereby amended by deleting the text struck through and
by inserting the text underscored, as follows:

(c) Required Closure. 1f as aresult of a Required Closure, Metered Parking
System Operations for'a Concession Metered Parking Space are suspended for a
number of Days in the Reporting Year in excess of the Required Closure
Allowance, then for the current and any subsequent Quarter during such Reporting
Year the City shall be obligated to make a Required Closure Payment. A Required
Closure Payment arising in connection with any Quarter shall be due and payable
as part of the Quarterly Settlement Amount for such Quarter. Any Required
Closure of an aggregate duration of greater than sixheurs the Maximum Duration
in any Day shall be treated as a Required Closure for the entire Day and any
Required Closure of an aggregate duration of sixheurs the Maximum Duration or
less shall be disregarded; provided, however, that any Required Closure of an
apgregate duration of six-heurs the Maximum Duration or more that occurs over a
period of three consecutive Days within the same Reporting Year (with each of the
three consecutive Days counted for this purpose and with no single Day Required
Closure of greater than—six—heurs the Maximum Duration) shall be treated as a
Required Closure for the first Day of such three-Day period. For any such three-
Day period, at least two of the Days shall have a Required Closure of some duration
not exceeding-six-heurs the Maximum Duration. In no event shall any of the three
Days be used to calculate more than one Day of Required Closure.

Section 10. Amendment of Article 8 of Concession Agreement. Article 8 of the
Concession Agreement is hereby amended by adding a new Section 8.5 to read in its entirety
as follows:
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Section 8.5. Use of Personal Data.

(a) Processing and Using Personal Data. The Concessionaire shall only process

Personal Data (i) for the purposes of operating, and only as reasonably necessary
to operate, the Metered Parking System; (ii) for legitimate business purposes
reasonably related to the Metered Parking System, including billing, collections,
customer service, internal auditing, financial reporting, insurance, and corporate
transactions; (iii) to exercise or defend Claims or investigations, including in
connection with litigation, arbitration, regulatory proceedings, or Third Party
Claims; or (iv) as otherwise permitted by this Agreement or required by applicable
Law. The Concessionaire shall not use Personal Data for any purpose except as
permitted in this subsection (a), unless the Personal Data have first been de-

‘identified according to subsection (f) below.

(b) Disclosing Personal Data. Except as required by applicable Law or otherwise

permitted by this Agreement, the Concessionaire shall not disclose Personal Data
to any Person, including Affiliates of the Concéssionaire— including but not
limited to any law enforcement agency, law enforcement official, Governmental
Authority (other than the City), or private Person—for any reason, except: (i) to
the City; (ii) to the Operator or one or more other contractors of the Concessionaire,
solely for the purpose of the Operator or such other contractors, respectively,
operating, and only as necessary for them to operate, the Metered Parking System;
provided, however, that the Concessionaire shall not disclose any Personal Data to
the Operator or any other contractor unless and until that Person has executed with
the Concessionaire a written agreement that is at least as protective of Personal Data
as this Section 8.5; (iii) to the Concessionaire’s outside legal counsel, auditors,
insurers, or other professional advisors, in each case subject to obligations of
confidentiality; (iv) as required by applicable Law or in response to a valid
subpoena, court order or other compulsory legal process, provided that the
Concessionaire complies with subsection (c) below to the extent applicable; or (v)
as necessary to exercise or defend Claims or investigations, including in connection
with litigation, arbitration, regulatory proceedings, or Third Party Claims. For the
avoidance of doubt, the Concessionaire shall not transfer, share, give, sell, or assign
any Personal Data to any Person for any reason, except as authorized under this
Agreement.

(c) Notification of Request/Demand for Personal Data. The Concessionaire shall

promptly, and in any case within the period required for notification under any
applicable data protection law or regulation, notify the City of any legally bindmg
request or any demand for Personal Data by any law enforcement agency, law
enforcement official, Governmental Authority, or private Person, unless such
notification would constitute a violation of applicable Law by the Concessionaire.
In the event that the Concessionaire intends to comply with a request or demand
from any law enforcement agency, law enforcement official, Governmental
Authority, or private Person, the Concessionaire may provide notice and
opportunity to the City to obtain confidential treatment or similar protection with
respect to such disclosure, including without limitation by the City seeking a
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protective order or other appropriate remedy to resist or narrow the scope of such
request to the extent permitted by applicable Law. If no such confidential treatment
or similar protection is sought and obtained within thirty (30) Days of any such
notice, the Concessionaire shall be permitted to fully comply with any such request
or demand.

(d) Reporting. The Concessionaire shall report to the City any usc or disclosure of
Personal Data not permitted by this Section 8.5. The Concessionaire shall make the
report no later than thirty (30) Days after becoming aware of the unpermitted use
or disclosure. The Concessionaire shall include in the report a brief description of
what happened, including the date(s) of the unpermitted use or disclosure; the types
of data involved; any steps affected Persons should take to protect themselves from
potential harm resulting from the unpermitted use or disclosure; a brief description
of what the Concessionaire is doing to investigate the incident, mitigate harm to
affected Persons, and prevent future such incidents; and a contact name and
telephone number or email address for affected Persons to ask any questions about
the incident.

(e) Security. The Concessionaire shall use appropriate safeguards to comply with this
Agreement with respect to Personal Data.

(f) Deidentification and Use of Deidentified Personal Data. Personal Data shall be
considered “de-identified” if the Concessionaire: (i) removes or technically
obscures all direct identifiers (including name, address, email address, telephone
number, Social Security number, driver’s license number, and financial account
number) from such data; (ii) implements reasonable technical, administrative, and
contractual safeguards to prevent re-identification of de-identified data; (iii) does
not attempt to re-identify any de-identified data; and (iv) prior to disclosing de-
identified data to any third party, obtains from such third party a written agrcement
not to attempt to re-identify such data. The Concessionaire shall, upon the City’s
request, provide the City with a description of the methods used to de-identify
Personal Data under this subsection (f).

Section 11. Amendment of Section 11.1 of Concession Agreement. Section 11.1
of the Concession Agreement 1s hereby amended by inserting the text underscored, as follows:

Section 11.1. Compliance with Laws. The Concessionaire must at all
times at its own cost and expense observe and comply, in all material respects, and
cause the Metered Parking System Operations, including instructing the Operator,
to observe and comply, in all material respects, with all applicable Laws now
existing or later in effect that are applicable to it or such Metered Parking System
Operations, including those Laws expressly enumerated in this Article 11, and those
that may in any manner apply with respect to the performance of the
Concessionaire’s obligations under this Agreement. The Concessionaire must
notify the City within seven days after receiving notice from a Governmental
Authority that the Concessionaire may have violated any Laws as described above.
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Compliance with applicable Laws includes compliance with all applicable
employee protection Laws and applies equally to any and all emplovees of the
Concessionaire and all employees of the Operator working on the Metered Parking
System for the Concessionaire.

Section 12. Amendment of Section 11.2 of Concession Agreement. Section 11.2
of the Concession Agreement is hereby amended by inserting the text underscored in subsections
(a), (b) and (d) and by adding a new subsection (e), as follows:

Section 11.2 Non-Discrimination and Employee Protection.

@ Federal Non-Discrimination Laws. The Concessionaire shall
comply, and instruct the Operator to comply, with all applicable federal Laws
regarding non-discrimination, including: (i) the Civil Rights Act of 1964, 42 U.S.C.
§ 2000 et seq. (1981); (ii) the Civil Rights Act of 1991, P.L. 102-166; (iii) Executive
Order Number 11246, 30 Fed. Reg. 12,319 (1965), reprinted in 42 U.S.C. § 2000(e)
note, as amended by Executive Order Number 11375, 32 Fed. Reg. 14,303 (1967)
and by Executive Order Number 12086, 43 Fed. Reg. 46,501 (1978); (iv) the Age
Discrimination Act, 42 U.S.C. §§ 6101-6106 (1981); (v) the Age Discrimination in
Employment Act, 29 U.S.C. §§ 621-34 (1967); (vi) the Rehabilitation Act of 1973,
29 U.S.C. §§ 793-794 (1981); and (vii) the Americans with Disabilities Act, 42
U.S.C. § 12101 et seq. (1990).

(b State Non-Discrimination Laws. The Concessionaire shall comply,
and instruct the Operator to comply, with all applicable Illinois Laws regarding
non-discrimination, including: (i) the Illinois Human Rights Act, 775 ILCS 5/1-
101 et seq. (1990), and any rules and regulations promulgated in accordance with
it, including the Equal Employment Opportunity Clause, 44 Ill. Admin. Code
§ 750, Appendix A, which is included in Section 11.2(c); (ii) the Public Works
Employment Discrimination Act, 775 ILCS 10/0.01 et seq. (1990); and (iii) the
Environmental Barriers Act, 410 ILCS 25/1 et seq. (1985).

(d) City Non-Discrimination Laws. The Concessionaire shall comply,
and iinstruct the Operator to comply, with all applicable City Laws regarding non-
discrimination, including the Chicago Human Rights Ordinance, Chapter 2-160,
Section 2-160-010 et seq. of the Municipal Code, and shall furnish such reports and
information as requested by the Chicago Commission on Human Relations.

(e) The llinois Victims' Economic Security and Safety Act. The
Concessionaire shall comply, and instruct the Operator to comply, with the Victims'
Economic Security and Safety Act (VESSA), 820 ILCS 180/1 et seq. (2026).

VESSA is an Illinois law that was originally passed in 2003 and protects

the workplace rights of survivors of domestic, sexual, or other crimes of violence.
It has been amended over the years to provide broader protection. VESSA would
cover an employee of the Operator who was the victim of a crime of violence while
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engaged in parking enforcement.

VESSA allows emplovees who are victims of domestic violence, sexual
violence, gender violence, or any other crime of violence or who have family or
household members who are victims of such violence to take up to twelve (12)
weeks of unpaid leave (depending on emplover size) per any twelve (12) month
period, subject to certain terms, conditions, limitations and defenses. VESSA leave
may be taken for the following reasons:

o To seck medical attention for, or recover from, physical or psychological
injuries caused by the crime of violence to the employee or the employee's
family or household member;

e To obtain services from a victim services organization for the employee or

the employee's family or household member:

e To obtain psychological or other counseling for the employee or the
employee's family or houschold member;

¢ To participate in safety planning, temporarily or permanently relocate, or
take other actions to increase the safety of the employee or the employee's
family or household member from future violence, or ensure economic
security;

o To seck legal assistance or remedies to ensure the health and safety of the
employee or the employee's family or household member, including to
prepare for or participate in any civil, criminal, or military legal proceeding
related to the crime of violence;

e To attend the funeral or alternative to a funeral or wake of a family or
household member who is killed in a crime of violence;

e To make arrangemenis necessitated by the death of a family or household
member who is killed in a ¢rime of violence: or

e To grieve the death of a family or household member who is killed in a crime
of viplence.

VESSA prohibits employers from discriminating against employees who
are victims of domestic violence, sexual violence, gender violence, or any other
crime of violence or who have family or household members who are victims of
violence. Emplovyers are prohibited from discharging, harassing or otherwise
discriminating against an employee for exercising their rights under VESSA, or for

filing a VESSA claim against them.

If an employee or a family member is a victim of a crime of violence, the
emplovee may be entitled to a reasonable accommodation which may include an
adjustment to a job structure, workplace facility, or work requirement, including a
transfer, reassignment, or modified schedule, leave, a changed telephone number
or seating assignment. installation of a_lock, or implementation of a safety
procedure, or assistance in documenting domestic violence, that occurs at the
workplace or in work-related settings, or any other reasonable accommodation in
response to an actual or threatened crime of violence.




50608 JOURNAL--CITY COUNCIL--CHICAGO 9/29/2026

As noted in Section 11.1, the Concessionaire shall comply and instruct the
Operator to comply, with the requirements of any later amendment or successor to
VESSA and with the requirements of any future Law relating to the same or similar
subject matter. For the avoidance of doubt, nothing in this subsection (e) is
intended to expand the rights or obligations provided under VESSA, and all leave,
accommodations and other rights described herein remain subject to VESSA’s
applicable terms. conditions, limitations and defenses, including the undue-
hardship standard.

Section 13. Amendment of Section 11.8 of Concession Agreement. Section 11.8
of the Concession Agreement is hereby amended by adding new subsection (¢) thereof to read
in its entirety as follows:

(e) SEDA Reporting. In connection with each progress report with respect to
Chicago residency requirements submitted pursuant to subsection (d) above,
the Concessionaire shall, to the best of its knowledge, specify the percentage of
such City residents who are residing in socio-economically disadvantaged areas of
the City (as identified under rules promulgated by the City’s Department of
Planning and Development pursuant to Section 2-92-390 of the Municipal Code).

Section 14. Amendment of Section 17.1 of Concession Agreement. Section 17.1
of the Concession Agreement is hereby amended by adding new subsections (g) and (h) thereof’
reading in their entirety as follows:

(g) In connection with the Proposed Transfer (as defined in the 2026 Ordinance),
the Concessionaire shall pay, or cause to be paid, to the City a Transfer Fee in
the amount of $75,000,000 in cash. In connection with any other Transfer
(including any Change in Control) for which the Concessionaire or its owners
need and obtain, in accordance with this Agreement, Approval of the City to
consummate such Transfer, and for which the Concessionaire or its owners
shall receive any compensation by means of a monetary payment, the
Concessionaire shall pay, or cause to be paid, to the City a Transfer Fee in the
amount of two percent of such compensatory monetary payment for such
Transfer. For any Transfer for which any portion of the compensation paid to
the Concessionaire or its owners shall not be a monetary payment, the
Concessionaire shall pay, or cause to the pad, to the City a Transfer Fee in the
amount of two percent of the Compensation Fair Market Value of such non-
monetary compensation. Notwithstanding the foregoing, such compensation
for purposes of this subsection (g) shall exclude and shall not take into account
(as monetary or non-monetary compensation) any “rollover” or other ongoing
or retained direct or indirect ownership of, or other investment with respect to,
the Concessionaire or the Concessionaire Interest. Such Transfer Fee shall be
paid to the City on the closing date of such Transfer or at another time following
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such Transfer closing as the City may determine; provided that in the event that
any portion of the compensation paid to the Concessionaire or its owners shall
not be a monetary payment, the Transfer Fee shall be paid fifteen (15) Business
Days following the later of (x) the final determination of the Compensation Fair
Market Value thereof and(y) the closing date of such Transfer.

(h) In connection with any proposed Transfer that would be a Change 1n Control
constituting a sale of the Concessionaire by its owners, the City shall have the
right to submit, within 30 Days of notice by the Concessionaire, an offer to buy
the ownership interests in the Concessionaire from its owners. Nothing herein
shall be deemed to delay, amend or modify any pursuit of the proposed Change
in Control.

Section 15. Added Exhibit. The 2026 Ordinance is hereby inserted as a new Exhibit
B to the Concession Agreement.

Section 16. Status of Remaining Provisions of Concession Agreement. Except as
amended by this Third Amendment, all provisions of the Concession Agreement remain in
full force and effect.

Section 17. Pending Divestiture. The Concessionaire shall, following reasonable
request therefor (not more frequently than once per month), provide status updates (which can
be verbal), on a confidential basis, with respect to the divestiture described in the Divestiture
Certificate (the “Pending Divestiture™), to the Chairman of the Committee on Finance of the
City Council and the Chief Financial Officer, subject to the Concessionaire’s ability to
withhold information due to confidentiality and other reasonable considerations (including to
the extent that disclosure could jeopardize or otherwise impair the Pending Divestiture).

IN WITNESS WHEREOF, the City has caused this Third Amendment to Amended and Restated
Chicago Metered Parking System Concession Agreement to be duly executed on its behalf by its
duly authorized officer and the Concessionaire has caused this Third Amendment to Amended and
Restated Chicago Metered Parking System Concession Agreement to be duly executed pursuant
to due authorization, all as of the day and year first above written.

CITY OF CHICAGO

By:
Its:

CHICAGO PARKING METERS, LLC

By:
Its:

50609



50610 JOURNAL--CITY COUNCIL--CHICAGO 9/29/2026

Exhibit “B-1".

Certificate Of Reaffirmation Of Chicago Parking Meters, LLC.
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Section 2. Reaffirmation of EDSs. The Concessionaire, on behalf of the Concessionaire Entities,
hereby reaffirms to the City that each certification, disclosure, representation, warranty and
acknowledgment set forth in each EDS was true, accurate and complete as of the date it was provided
and remains true, accurate and complete as of the date of this Certificate. The Concessionaire, on
behalf of the Concessionaire Entities, acknowledges the Concessionaire Entities’ respective continuing
obligations to keep each respective EDS current and to supplement each respective EDS as required
up to the time the City takes action on the Matter, and acknowledges that the City is relying on the
EDSs and this reaffirmation.

Section 3. Reliance; Continuing Effect. The Concessionaire acknowledges that the City is relying
upon the reaffirmations in this Certificate, that this Certificate supplements and does not limit the
EDSs, and that any misrepresentation in the reaffirmation under Section 2 may give rise to any
remedies available to the City.

IN WITNESS WHEREOF, the Concessionaire has executed this Certificate of Reaffirmation
as of the date first written above.

CHICAGO PARKING METERS, LLC

By:
Name:
Its:
Date:
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Exhibit “B-2".

Certificate Of Reaffirmation Of Stonepeak.

This Certificate of Reaffirmation Certificate (this “Certificate”) is made and delivered as of
(<], 2026 by Camaro Topco, LLC, a Delaware limited liability company (“Camaro Topco™) and
Camare Midco, Inc., a Delaware Corporation (“Camaro Midco” and, together with Camaro Topco,
the “Stonepeak Camaro Parties™), in favor of the City of Chicago (the “City™).

RECITALS

WHEREAS, the City and Chicago Parking Meters, LLC, a Delaware limited liability company
(the “Concessionaire”), are parties to that certain Amended and Restated Chicago Metered Parking
System Concession Agreement, dated as of June 5, 2013 (as amended and supplemented, the
“Concession Agreement”);

WHEREAS, the current owners of the Concessionaire have proposed to sell their ownership
interests in the Concessionaire to affiliates of the Stonepeak Camaro Parties (the “Proposed
Transfer™),

WHEREAS, in connection with the Proposed Transfer and the purchase and sale of the
Concessionaire (the “Matter”), the Stonepeak Camaro Parties submitted or caused to be submitted to
the City certain City of Chicago Economic Disclosure Statements and Affidavits (the “EDSs”), and
containing certifications, disclosures, representations, warranties and acknowledgments conceming the
Matter, from the following affiliated entities (collectively, the “Stonepeak Entities”): (i) Camaro
Lower Holdco, LLC; (ii) Camaro Holdco, LLC; (iii) Camaro Topco, LLC; (iv) Camaro Topco II
Aggregator, LP; (v) SCF Holdings I-B (DE) LP; (vi) SCF Holdings I-B (Lux) SCS8p; (vii) SCF Holdco
[ (DE) LLC; (viii) Camare Purchaser, Inc.; (ix) Camaro Midco, Inc.; (x) Camaro Topco Aggregator
LP; (xi) SCF Holdings I-A (DE) LP; (xii) SCF Holdings I-A (Lux) SCSp; (xiii) Stonepeak Core Fund
(A) LP; (xiv) Stonepeak Core Fund (C) LP; and (xv) Stonepeak Conifer Investment Partners LP;

WHEREAS, the EDSs must be kept current and the certifications, disclosures and
acknowledgments therein remain true, accurate and complete up to the time the City takes action on
the Matter;

WHEREAS, each of the Stonepeak Camaro Parties, on behalf of the Stonepeak Entities,
wishes to reaffirm the EDSs, as set forth herein;

NOW, THEREFORE, the Stonepeak Camaro Parties hereby certify as follows:

Section 1. Definitions. Capitalized terms used but not otherwise defined herein have the

meanings given to such terms in the Concession Agreement.
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Section 2. Reaffirmation of EDSs. Each of the Stonepeak Camaro Parties, on behalf of the
Stonepeak Entities, hereby reaffirms to the City that each certification, disclosure, representation,
warranty and acknowledgment set forth in each EDS was true, accurate and complete as of the date it
was provided and remains true, accurate and complete as of the date of this Certificate. Each of the
Stonepeak Camaro Parties, on behalf of the Stonepeak Entities, acknowledges the Stonepeak Entities’
respective continuing obligations to keep each respective EDS current and to supplement each
respective EDS as required up to the time the City takes action on the Matter, and acknowledges that
the City is relying on the EDSs and this reaffirmation.

Section 3. Reliance; Continuing Effect. Each of the Stonepeak Camaro Parties acknowledges that
the City is relying upon the reaffirmation in this Certificate, that this Certificate supplements and does
not limit the EDSs, and that any misrepresentation in the reaffirmation under Section 2 may give rise
to.any remedies available to the City.

IN WITNESS WHEREOF, each of the Stonepeak Camaro Parties has executed this Certificate
of Reaffirmation as of the date first written above.

CAMARO TOPCO, LLC

By:
Name:
Its:
Date:

CAMARO MIDCQ, INC.

By:
Name:
Its:
Date:
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AMENDMENT OF CHAPTER 2-8 OF MUNICIPAL CODE BY ADDING NEW
SECTION 2-8-036 REGARDING I[SSUANCE OF BONDS AND OTHER

INDEBTEDNESS -- ORDINANCE REQUIREMENTS.
[02026-0026270]

On motion of Alderperson Quinn, the City Council took up for consideration the report of the
Committee on Finance, deferred and published in the Journal of the Proceedings of the
City Council of the City of Chicago of September 23, 2026, page 49234, recommending that
the City Council pass the proposed ordinance printed on page 49235 amending Chapter 2-8
of the Municipal Code by adding new Section 2-8-036 regarding the issuance of bonds and
other indebtedness -- ordinance requirements.

On motion of Alderperson Quinn, the said proposed ordinance was Passed by yeas and
nays as follows:

Yeas -- Alderpersons Hopkins, Dowell, Yancy, Mitchell, Harris, Beale, Chico, Lee, Quinn,
Gutiérrez, Lopez, Coleman, Curtis, O’Shea, Taylor, Mosley, Tabares, Scott, Cruz, Cardona,
Waguespack, Conway, Villegas, Mitts, Sposato, Nugent, Napolitano, Reilly, Knudsen,
Lawson, Gardiner, Silverstein -- 32.

Nays -- Alderpersons Robinson, Hall, Ramirez, Moore, Rodriguez, Sigcho-Lopez,
Fuentes, Burnett, Ervin, Rodriguez-Sanchez, Quezada, Clay, Martin, Manaa-Hoppenworth,
Hadden -- 15.

Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost.

The following is said proposed ordinance as passed:

Be It Ordained by the City Council of the City of Chicago:

SECTION 1. Chapter 2-8 of the Municipal Code of Chicago is hereby amended by
inserting a new Section 2-8-036, as follows:

2-8-036 Issuance of bonds and other indebtedness - Ordinance requirements.

Notwithstanding anything in this Code or State law to the contrary, and in addition to
any applicable requirements under Chapter 2-32 or Chapter 2-165, each ordinance
authorizing a debt issuance shall require approval by the affirmative vote of three-fifths
of the Aldermen entitled by law to be elected. For the purposes of this section,
“debt issuance” means any issuance of indebtedness by the City, acting in a
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non-conduit capacity, or by any corporation, trust, or other entity established by
the City pursuant to an ordinance adopted by the City Council for the benefit of the
City, including any general obligation bonds, tax increment revenue bonds, special
assessment revenue bonds, airport revenue bonds, sales tax revenue bonds, motor
fuel tax revenue bonds, water revenue bonds, or wastewater transmission revenue
bonds.

SECTION 2. This ordinance takes effect upon passage and publication.

MISCELLANEOUS BUSINESS.

Time Fixed For Next Succeeding Regular Meeting.
[02026-0029058]

By unanimous consent, Alderperson Mitchell presented a proposed ordinance which reads
as follows:

Be It Ordained by the City Council of the City of Chicago:

SECTION 1. The next regular meeting of the City Council of the City of Chicago
shall be held on Wednesday, October 14, 2026, beginning at 10:00 A.M., in the
Council Chamber on the second floor in City Hall, 121 North LaSalle Street, Chicago,
lllinois.

SECTION 2. This ordinance shall take effect and be in force from and after its
passage.

On motion of Alderperson Mitchell, the foregoing proposed ordinance was Passed by a
viva voce vote.

Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost.
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